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 India has one of the most advanced
pharmaceutical industries among developing
countries, being the third largest in the world in
volume terms and the 13th largest in value, it is
critically dependent on China for supplies of
bulk drugs and drug intermediates, with China
accounting for about two-thirds of the total
imports. 
The paper further notes that the largest export
destination of bulk drugs from India is the US,
which has the strictest regulatory standards,
followed by Brazil, Bangladesh, Turkey, China,
the Netherlands, Nigeria, Vietnam, and Egypt. 
India is among the top �ve suppliers of bulk
drugs to many developing countries, like,
Bangladesh, Nigeria, Vietnam, Egypt, Iran, and
Pakistan.
 China is a larger supplier, but India is also a
substantial exporter,

Pharmaceutical
industries 
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Section 106(2) of the Bharatiya Nyaya
Sanhita (BNS), 2023, which provides for a
maximum 10 years of imprisonment in the
case of a fatal accident if the accused
person escapes without reporting to the
police or a magistrate, has been put on hold.
A reconsideration of Section 106(2) is
significant for two reasons. 
First, the increase in sentence from �ve to
10 years of imprisonment for just fleeing the
scene without reporting to the police or a
magistrate soon after the accident seems
disproportionate. 
There is no other provision in the law with
similar consequences. 
It is not even a case of saving the persons
who might have been grievously injured and
in need of medical assistance.

Bharatiya Nyaya Sanhita (BNS),
2023, 
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The Supreme Court of India, in Nandini
Satpathy vs P.L. Dani, widened the scope
of Article 20(3) and held that compelled
testimony must be read as evidence
procured not merely by physical threats
or violence but by psychic torture,
overbearing and intimidatory methods
and the like. 
Therefore, disclosure of culpability by
informing the police or a magistrate due
to fear of enhanced punishment may not
qualify the test of constitutionality.
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Second, a new offence. ‘petty organised
crime’. has been introduced in Section 112 of
the BNS. 
Here, “whoever, being a member of a group or
gang, either singly or jointly, commits any act
of theft, snatching, cheating, unauthorised
selling of tickets, unauthorised betting or
gambling, selling of public examination
question papers or any other similar criminal
acts, is said to commit petty organised crime”.
Offences not defined in the BNS, such as
“unauthorised selling of tickets” and “selling
of public examination question papers” are
not linked with any special Act. 
However, the phrase ‘any other similar
criminal acts’ of the section is more indefinite
and open-ended.
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Third, the offence of theft, as provided for under
proviso to Sub-section (2) of Section 303 of the
BNS, also needs to be revisited. 
The proviso to the sub-section says that
‘provided that in cases of theft where the value of
the stolen property is less than �ve thousand
rupees, and a person is convicted for the first
time, shall on the return of the value of property
or restoration of the stolen property, shall be
punished with community service’. 
The First Schedule to the Bharatiya Nagarik
Suraksha Sanhita (BNSS) categorises the offence
under this category as a non-cognisable offence. 
While making theft of any moveable property of
less than ₹5,000 a non-cognisable offence may
reduce the workload of the police, this may raise
some complications that are both legal and
practical. 
First, in cities and towns, while the value of
₹5,000 may not impact the pocket of a well-of
person, it is a huge sum for say a daily wage
earner.
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Sub-sections (6) and (7) of Section 143 of the
BNS which punish trafficking of a child on
more than one occasion and trafficking of a
person by a public servant or a police officer
respectively, and provide only for life
imprisonment (which shall mean the
remainder of that person’s natural life) under
both provisions, also seem to suffer from the
same illegality as they do not provide any
discretion to the judiciary to award
punishment.
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How are symbols allotted to
political parties?

What do the rules specify? 
A party is recognised as a ‘national’ or ‘state’
party under the provisions of the Election
Symbols (Reservation and Allotment) Order,
1968 (Symbols Order) by the Election
Commission of India (ECI). 
The criteria for recognition at the State level
consists of (a) winning one Lok Sabha seat for
every 25 seats or 3% of Legislative Assembly
seats or (b) winning one Lok Sabha or two
Assembly seats along with 6% of votes polled
or (c) securing 8% of votes polled in a general
election. 
Symbols are allotted to political parties and
contesting candidates as per the provisions
of the Symbols Order by ECI. 
In the largest democracy where a sizeable
population is still illiterate, symbols play a
crucial role in the voting process
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What is the current issue? 
Rule 10B of the Symbols Order provides that
the concession of a common free symbol
shall be available to a ‘registered
unrecognised party’ for two general
elections. 
Furthermore, a party shall be eligible for a
common symbol in any subsequent general
election if it had secured at least 1% of votes
polled in the State on the previous occasion
when the party availed of this facility. 
Such an unrecognised party should however
apply for a symbol every time in the
prescribed format. 
This application can be made any time during
the period commencing six months prior to
the expiry of the term of the Lok Sabha or
State Assembly as the case may be. 
The symbols are thereafter allotted on a
‘First-come-first-served’ basis.
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The Purchasing Managers Index (PMI) is a
measure of the prevailing direction of
economic trends in manufacturing.
The PMI is based on a monthly survey of
supply chain managers across 19 industries,
covering both upstream and downstream
activity.
The value and movements in the PMI and its
components can provide useful insight to
business decision makers, market analysts, and
investors, and is a leading indicator of overall
economic activity 

The Purchasing Managers Index
(PMI)
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The headline PMI is a number from 0 to 100. A
PMI above 50 represents an expansion when
compared with the previous month. 
A PMI reading under 50 represents a
contraction, and a reading at 50 indicates no
change. The further away from 50 the greater
the level of change.

The PMI is calculated as: 

PMI = (P1 * 1) + (P2 * 0.5) + (P3 * 0)
Where:
P1 = percentage of answers reporting an
improvement  
P2 = percentage of answers reporting no
change 
P3 = percentage of answers reporting a
deterioration

https://www.investopedia.com/terms/e/expansion.asp
https://www.investopedia.com/terms/c/contraction.asp
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Derivatives are contracts that get their
value from an underlying asset – equities,
bonds, commodities, and currencies, among
many. 
In layman terms, if the cost of raw material
of a particular product increase, the price of
that product will also rise. The same
principle applies to derivatives.

Derivatives
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What are Currency Derivatives?
Currency Derivatives are exchange-traded
contracts deriving their value from their
underlying asset, i.e., the currency. 
The investor buys or sells specific units of
fixed currency on a pre-specified date and
rate. 
These contracts are actively traded on the
stock exchanges and are mainly used by
importers and exporters to hedge against
domestic currency fluctuation
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The Basel Committee on Banking
Supervision is a panel convened by the
Bank for International Settlements (BIS)
in Basel, Switzerland, which aims to
ensure regulators globally apply similar
minimum capital standards so that
banks can survive loan losses during
tough times. 
The committee’s “Basel III” standard was
agreed after the 2007-09 global �-
financial crisis. 
It includes numerous capital, leverage
and liquidity requirements. 
Regulators across the world have
worked for years to implement many of
those standards, and the so-called
“endgame,” agreed in 2017, is the �final
iteration. 

Basel III endgame’
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The “endgame” proposal, unveiled in
July, refines Basel’s approach to
setting capital based on the riskiness
of banks’ activities. 
The U.S. proposal would overhaul how
banks gauge their risk, and in turn, how
much capital they should set aside as a
cushion against potential losses. 
The main areas of focus are credit risk,
market risk and operational risk.
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T he U.S. Federal Reserve said last
month it will make significant changes
to a sweeping proposal for stricter
bank capital requirements known as
the “Basel III endgame” in a win for
Wall Street banks that have waged an
unprecedented campaign to water
down the rule
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